
%RWK�FHOLDF�GLVHDVH�DQG�JOXWHQ�
VHQVLWLYLW\�DUH�FRQGLWLRQV�LQ�
ZKLFK�WKH�ERGLHV�LPPXQH�V\V�
WHP�UHVSRQGV�WR�SURWHLQV�IRXQG�
LQ�JUDLQV�VXFK�ZKHDW��EDUOH\��
VSHOW�DQG�U\H��7KH�ERGLHV�LP�
PXQH�V\VWHP�UHVSRQVH�LV�QRW�
MXVW�LVRODWHG�WR�WKH�JDVWURLQWHV�
WLQDO�WUDFW�EXW��FDQ�FDXVH�LQ�
IODPPDWLRQ�E\�WKH�LPPXQH�
V\VWHP�WKURXJKRXW�WKH�ERG\�
DQG�EUDLQ��7KHVH�FRQGLWLRQV�
FDQ�OHDG�WR�DQ�HQRUPRXV�QXP�
EHU�RI�V\PSWRPV�DQG�RWKHU�
FRQGLWLRQV�WKDW�DUH�RIWHQ�PLV�
GLDJQRVHG���WUHDWHG�LPSURSHUO\�
RU�JR�XQWUHDWHG�IRU�\HDUV� 
7KH�H[LVWHQFH�RI�FHOLDF�GLVHDVH�
�&'��LV�RIWHQ�VXVSHFWHG�ZKHQ�
WKHUH�LV�FKURQLF�VSHOOV�RI�GLDU�
UKHD��PDODEVRUSWLRQ��PXVFXODU�
ZHDNQHVV�ZDVWLQJ���JHQHUDO�
VZHOOLQJ��DQHPLD��ORZ�EORRG�
FDOFLXP��ORZ�%�YLWDPLQ�OHYHOV��
YLWDPLQ�'�GHILFLHQF\�DQG�RVWH�
RSHQLD�RVWHRSRURVLV��0DQ\�
WLPHV�WKHVH�V\PSWRPV�ZLOO�
YDU\�LQ�LQWHQVLW\�DQG�IUHTXHQ�
F\��7KLV�RIWHQ�FDQ�WR�WUHDWPHQW�
RI�WKH�V\PSWRPV�RI�&'�DQG�
QRW�WKH�DFWXDO�FDXVH�RI�&'�� 
0RVW�SK\VLFLDQV�ZLOO�FRQILUP�
&'�ZLWK�D�EDWWHU\�RI�EORRG�
WHVWV��EXW�XOWLPDWHO\�D�ELRSV\�
RI�WKH�LQWHVWLQHV�LV�GRQH�WR�
DFWXDO�H[DPLQH�WKH�WLVVXH�
FKDQJH�RI�WKH�OLQLQJ�RI�WKH�
XSSHU�SRUWLRQ�RI�WKH�LQWHVWLQHV��

QDPHO\�WKH��GXRGHQXP�DQG�
MHMXQXP��1RUPDOO\�WKH�LQWHV�
WLQHV�FRQWDLQ�D�YHOYHW\�OLQLQJ�
WKH�FRQWDLQV�ILQJHU-OLNH�SURMHF�
WLRQV�FDOOHG�YLOOL��7KHVH�YLOOL�
ZRXOG�EH�DQDORJRXV�WR�D�VKDJ�
FDUSHW��7KLV�LV�ZKHUH�ZH�JHW�
RXU�DEVRUSWLRQ�RI�RXU�QXWUL�
HQWV��+RZHYHU��ZLWK�&'�WKHVH�
YLOOL�DUH�IODWWHQHG��VKRUWHQHG�RU�
PLVVLQJ��WKHUH�DUH�LQFUHDVHG�
³FUHYLFHV´�LQ�WKH�LQWHVWLQDO�
OLQLQJ�DQG�WKHUH�LV�D�KXJH�LQ�
FUHDVH�LQ�ZKLWH�EORRG�FHOOV�
FDOOHG�O\PSKRF\WHV�WKDW�LQ�
YDGH�WKH�OLQLQJ��6R�LW�DOPRVW�
ORRNV�OLNH�WKHUH�DUH�EDOG�VSRWV��
IODWWHQHG�VSRWV��KROHV�DQG�
VWDLQV�LQ�WKH�VKDJ�FDUSHW� 
*OXWHQ�VHQVLWLYLW\��*6��LV�YHU\�
VLPLODU�WR�&'�DQG�LQYROYHV�DQ�
LPPXQH�V\VWHP�UHVSRQVH�EXW��
GRHV�QRW�VHHP�WR�GHPRQVWUDWH�
WKH�VDPH�LQWHVWLQDO�FKDQJHV�RU�
OHYHO�RI�V\PSWRPV�DV�IXOO�
EORZQ�&'��+RZHYHU��*6�
VKRXOG�QRW�EH�LJQRUHG�DQG�LW�
FDQ�FDXVH�KXJH�SUREOHPV�LQ�

WKH�ERG\��2IWHQ��LI�VRPHRQH�LV�
QRW�KDYLQJ�D�ORW�RI�JDVWURLQWHV�
WLQDO�V\PSWRPV�WKH\�FDQ�KDYH�
ZKDW�WKH\�FDOO�³VLOHQW´�&'�RU�
*6��%RWK�³VLOHQW´�&'�RU�*6�
FDQ�KDYH�HIIHFWV�SDUWLFXODUO\�
RQ�WKH�QHUYRXV�V\VWHP��EUDLQ��
PXVFXORVNHOHWDO�V\VWHP��DQG�
PDQ\�RWKHU�RUJDQV�LQ�WKH�
ERG\� 
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· *OXWHQ�6HQVLWLYLW\�DQG�&HOLDF�'LVHDVH 
· 6\PSWRPV�RI�&'�DQG�*6 
· &DXVHV�RI�&'�DQG�*6 
· +LGGHQ�VRXUFHV�RI�*OXWHQ 
· 7HVWLQJ�IRU�&'�DQG�*6 
· 1DWXUDO�WUHDWPHQW�RI�&'�DQG�*6 

,QVLGH�WKLV�LVVXH� 

*OXWHQ�6HQVLWLYLW\�DQG�&HOLDF�'LVHDVH � 

&RPPRQ�6\PSWRPV�RI�&'�DQG�*6 � 

:KDW�&DXVHV�&'�DQG�*6 � 

+LGGHQ�6RXUFHV�RI�*OXWHQ�DQG�+HOS�WR�*R�*OXWHQ�)UHH � 

7HVWLQJ�IRU�&'�DQG�*6 � 

1DWXUDO��7UHDWPHQW�IRU�&'�DQG�*6 � 

  



5HPHPEHU�WKDW�WKHVH�DUH�ERG\�
ZLGH�LPPXQRORJLFDO�UHVSRQVHV�
DQG�DUH�QRW�MXVW�UHVWULFWHG�WR�
WKH�JDVWURLQWHVWLQDO�WUDFW��)URP�
WKH�MRXUQDO�RI�*DVWURHQWHUROR�
J\������´�)RU�HYHU\�V\PSWR�
PDWLF�SDWLHQW�ZLWK�&'�WKHUH�
DUH�HLJKW�SDWLHQWV�ZLWK�&'�DQG�
KDYH�QR�JDVWURLQWHVWLQDO�V\PS�
WRPV´��)URP�WKH�VDPH�MRXUQDO�
-DQXDU\�������³&'�³RXW�RI�WKH�
LQWHVWLQH´�LV�HYHQ�PRUH�IUH�
TXHQW�WKDQ�&'�ZLWKLQ�WKH�LQ�
WHVWLQH�´�+HUH�DUH�VRPH�V\PS�
WRPV�DQG�GLVHDVH�DVVRFLDWHG�
ZLWK�&'�DQG�*6� 
',*(67,9(���'LDUUKHD��H[�
FHVVLYH�IODWXOHQFH��EORDWLQJ��
ODFWRVH�LQWROHUDQFH��DEGRPLQDO�
SDLQ��IDWW\�OLJKW�FRORUHG�VWRROV���
IDWW\�OLYHU�GHJHQHUDWLRQ��OLYHU�
FLUUKRVLV��GHFUHDVHG�SDQFUHDWLF�
HQ]\PH�SURGXFWLRQ��JDVWULF�
UHIOX[��JDOO�EODGGHU�G\VIXQF�
WLRQ��VRPHWLPHV�VHQVLWLYLWLHV�WR�
FRUQ��RDWV�DQG�GDLU\� 
*(1(5$/���:HLJKW�ORVV��
IOXLG�UHWHQWLRQ��HDVLO\�EUXLVHG�
��ODFN�RI�9LWDPLQ�.����FKURQLF�
IDWLJXH 
%/22'���)RODWH��9LWDPLQ�

%����DQG�LURQ�UHODWHG�DQHPLDV��
FORWWLQJ�IDFWRU�DEQRUPDOLWLHV��
LQFUHDVHG�KRPRF\VWHLQH��LQ�
FUHDVHG�DUWHULDO�SODTXLQJ 
%21(���/RRVH�WHHWK�RU�ORVH�RI�
WHHWK��SRRU�WRRWK�HQDPHO��RVWH�
RSRURVLV��RVWHRSHQLD��ERQH�RU�
MRLQW�SDLQ��0RVW�RI�WKLV�LV�GXH�
WR�SRRU�DEVRUSWLRQ�RI�FDOFLXP��
RWKHU�PLQHUDOV�DQG�9LWDPLQ�'� 
1(59286�6<67(0��3HULSK�
HUDO�QHXURSDWK\��SRRU�EDODQFH��
PXVFXODU�ZHDNQHVV��PLJUDLQH�
KHDGDFKHV��QXPEQHVV�DQG�WLQ�
JOLQJ� 
%5$,1��0HQWDO�IRJJLQHVV��
GHSUHVVLRQ��$'+'��$''��
VFKL]RSKUHQLD��DQG�VHL]XUHV 
086&8/$5��0XVFXODU�
ZHDNQHVV��PXVFOH�FUDPSLQJ��
VSRUDGLF�LQFOXVLRQ�ERG\�P\R�
VLWLV��,%0���,%0�LV�WKH�PRVW�
FRPPRQ�FDXVH�RI�PXVFXODU�
GHJHQHUDWLRQ�LQ�SDWLHQWV�RYHU�
���\HDUV�RI�DJH� 
6(;8$/��,QIHUWLOLW\��VSRQWD�
QHRXV�DERUWLRQ��ODFN�RI�PHQ�
VWUXDWLRQ��ORZ�LQIDQW�ELUWK�
ZHLJKW 

6.,1���SDLQIXO�PRXWK�XOFHUV��
GHUPDWLWLV�KHUSHWLIRUPLV��SVR�
ULDVLV��'HUPDWDWLWLV�KHUSHWL�
IRUPLV�LV�D�LWFK\��EOLVWHU\�VNLQ�
UDVK�WKDW�FDQ�RFFXU�RQ�PRVW�
DUHDV�RI�WKH�ERG\�DQG�ORRNV�
VLPLODU�WR�D�EUHDNRXW�RI�VKLQ�
JOHV� 
$872,0081(���5KHXPD�
WRLG�DUWKULWLV��6\VWHPLF�OXSXV��
6MRJUHQV��DQG�D�YHU\�FRPPRQ�
WK\URLG�GLVRUGHU�FDOOHG�
+DVLPRWR¶V�WK\URGLWLV� 
3OHDVH�QRWH�QRW�HYHU\RQH�ZLOO�
VKRZ�WKHVH�SUREOHPV��EXW�RI�
WHQ�GR�VKRZ�XS�ODWHU�LQ�OLIH��
JHQHUDO�DUH�ZRUVH�LI�WKH�LP�
PXQH�UHVSRQVH�LV�PRUH�LQWHQVH�
RU�LI�WKH�SDWLHQW�KDV�PRUH�VH�
YHUH�OHDN\�JXW�SUREOHPV��
6RPH�SDWLHQWV�PD\�RQO\�
GHPRQVWUDWH�EHKDYLRUDO�SURE�
OHPV�RU�PLJUDLQHV�� 

WULWLFDOH��HLQNRUQ��IDULQD��XGRQ�
DQG�IDUR��6LPLODU�SURWHLQV�DUH�
DOVR�IRXQG�LQ�EDUOH\�DQG�U\H��
2DWV�FRPH�IURP�D�GLIIHUHQW�
IDPLO\�RI�JUDLQV�DQG�GR�QRW�
FRQWDLQ�WKH�VDPH�LPPXQH�
VWLPXODWLQJ�SURWHLQV�DV�ZKHDW��
+RZHYHU��WKHUH�DUH�VRPH�SD�
WLHQWV�WKDW�FDQ�UHDFW�WR�RDW�SUR�
WHLQV�DQG�VKRXOG�EH�FKHFNHG� 
*OXWHQ�VHHPV�WR�FDXVH�DQ�LQ�
FUHDVH�RI�D�SURWHLQ�LQ�WKH�OLQ�
LQJ�RI�WKH�LQWHVWLQHV�DQG�DW�WKH�
EORRG-EUDLQ�EDUULHU��LQ�WKH�
EUDLQ�FDOOHG�]RQXOLQ��,QFUHDVHG�

*OXWHQ�LV�WKH�SURWHLQ�SRUWLRQ�
RI�VHYHUDO�JUDLQV�DQG�LV�XVHG�LQ�
EUHDGV�DQG�RWKHU�SURGXFWV�EH�
FDXVH�LW�SURYLGHV�D�VRIW��FKHZ\�
WH[WXUH��KHOSV�WKH�GRXJK�WR�ULVH�
DQG�PDLQWDLQ�LWV�VKDSH��*OXWHQ�
DFWXDOO\�FRQVLVWV�RI��WZR�PDMRU�
FODVVHV�RI�SURWHLQ�JOLDGLQV�DQG�
JOXWHQLQ��7KH�PRVW�VWXGLHG�DUH�
WKH�JOLDGLQV��EXW�WKH�JOXWHQLQV�
SUREDEO\�DOVR�FDXVH�SUREOHPV�
ZLWK�WKRVH�WKDW�KDYH�*6�DQG�
&'���7KHVH�SURWHLQV�DUH�IRXQG�
LQ�DOO�IRUPV�RI�ZKHDW��LQFOXG�
LQJ�GXUXP��VHPROLQD��VSHOW��
NDPXW��PDOW��FRXVFRXV��EXOJDU��

OHYHOV�RI�]RQXOLQ�DOORZ�WKHVH�
JOXWHQ�SURWHLQV�WR�SDVV�WKURXJK�
WKH�WLJKW�MXQFWLRQV�EHWZHHQ�WKH�
FHOOV��7KH\�WKHQ�HQWHU�DQG�
EHJLQ�WR�FDXVH�D�LPPXQH�V\V�
WHP�UHVSRQVH�WKDW�FDXVHV�LQ�
IODPPDWLRQ�DW�WKH�JXW�OHYHO�
DQG�DOVR�LQ�WKH�EUDLQ�WLVVXH��
$QWLERGLHV�DUH�SURGXFHG��DQG�
FLUFXODWH�WKURXJKRXW�WKH�ERG\�
FDXVLQJ�IXUWKHU�LQIODPPDWLRQ�
DQG�LPPXQH�V\VWHP�UHVSRQVHV�
LQ�RWKHU�WLVVXHV� 
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)RU�HYHU\��
V\PSWRPDWLF�

SDWLHQW�ZLWK�&'�
WKHUH�DUH�HLJKW�

SDWLHQWV�ZLWK�&'�
DQG�KDYH�QR�

JDVWURLQWHVWLQDO�
V\PSWRPV 
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*OXWHQ�LV�DGGHG�WR�PDQ\�RI�
RXU�IRRGV�DQG�KHUH�DUH�VRPH�
UHG�IODJV�ZKHQ�\RX�UHDG�OD�
EHOV��EH�DZDUH�RI��HPXOVLILHUV��
IODYRULQJ��K\GURO\]HG�SODQW�
SURWHLQ��K\GURO\]HG�YHJHWDEOH�
SURWHLQ��VWDELOL]HUV��PDOW��
PDOWRGH[WULQ��ELQGHUV��ILOOHUV�
DQG�VWDUFKHV��7KHVH�SURGXFWV�
PD\�FRQWDLQ�JOXWHQ��6RPH�
RWKHU�SURGXFWV�WKDW�PD\�FRQ�
WDLQ�JOXWHQV�DUH�JUDY\��EURWK��
PDULQDGHV��VSLFH�PL[WXUHV�RU�
EOHQGV��VRXS�WKLFNHQHUV��PXV�
WDUG��VDODG�GUHVVLQJ��URDVWHG�
QXWV��HJJ�VXEVWLWXWHV��VR\�
VDXFH��VRPH�PHGLFDWLRQV��
VRPH�YLWDPLQ�VXSSOHPHQWV��

EHHU��ZLQH��FHUWDLQ�GLVWLOOHG�
VSLULWV��ZLQH�FRROHUV��OXQFKHRQ�
PHDWV�RU�FROG�FXWV��VRPH�FRV�
PHWLFV�DQG�SHUVRQDO�K\JLHQH�
SURGXFWV�� 
7KLV�UHDOO\�EHFRPHV�RYHU�
ZKHOPLQJ�DW�ILUVW�LI�VRPHRQH�
LV�WU\LQJ�WR�JR�JOXWHQ�IUHH��,W�LV�
KHOSIXO�WR�NQRZ�WKDW�D�ORW�RI�
UHJXODU�JURFHU\�VWRUHV�QRZ�
KDYH�JOXWHQ�IUHH�SURGXFWV�� 
7R�KHOS�RXW�WKH�)'$�LQ������
KDG�D�QHZ�ODZ�FDOOHG��)RRG�
$OOHUJHQ�/DEHOLQJ�DQG�&RQ�
VXPHU�3URWHFWLRQ�$FW��RU�
NQRZQ�DV�)$/&3$��7KLV�UH�
TXLUHV�WKDW�)'$�UHJXODWHG�

SDFNDJHG�IRRG�WR�FOHDUO\�VWDWH�
RQ�WKH�ODEHO�ZKHQ�D�IRRG�RU�DQ�
LQJUHGLHQW�LQ�D�IRRG�LV�RU�FRQ�
WDLQV�SURWHLQV�IURP�RQH�RI�WKH�
HLJKW�PDMRU�DOOHUJHQV��PLON��
HJJV��SHDQXW��WUHH�QXW��ILVK��
VKHOOILVK�VR\�DQG�:+($7��
7KLV�LQFOXGHV�PHGLFDWLRQV�DQG�
YLWDPLQ�VXSSOHPHQWV��,Q�RUGHU�
WR�EH�OLVWHG�DV�³JOXWHQ�IUHH´�
PDQXIDFWXUHUV�QHHG�WR�KDYH�
XQGHU����SDUWV�SHU�PLOOLRQ�RI�
JOXWHQ�LQ�WKHLU�SURGXFW��:H�
ZLOO�OLVW�VRPH�KHOSIXO�ZHEVLWHV�
ODWHU�LQ�RXU�QHZVOHWWHU� 
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FDOOHG�+/$�4��DQG�+/$�4���
,I�HLWKHU�RQH�RI�WKHVH�WHVW�LV�
SRVLWLYH�WKLV�GRHV�QRW�PHDQ�
\RX�ZLOO�JHW�&'�RU�*6���EXW�
PHUHO\�LQGLFDWHV�\RX�KDYH�WKH�
SRWHQWLDO�FRGLQJ�IRU�WKHVH�GLV�
HDVHV��,W�KDV�UHFHQWO\�EHHQ�
IRXQG�WKDW�WKHUH�DUH�RWKHU�JH�
QHWLF�PDUNHUV�IRU�&'�DQG�*6� 
7KH�RWKHU�WHVWV�LQYROYH�ORRN�
LQJ�IRU�DQWLERGLHV�WR�WKH�SUR�
WHLQ�DOSKD�JOLDGLQ��7KH�DQWL�
ERGLHV�PHDVXUHG�DUH�,J$��,J*�
RU�,J0��WKHVH�DUH�LPPXQR�
JOREXOLQV���7KH\�FDQ�EH�PHDV�
XUHG�LQ�WKH�EORRG��VDOLYD�DQG�
VWRRO��,W�LV�EHOLHYHG�WKDW�WKH�
VWRRO�WHVWLQJ�PD\�EH�EHWWHU�DW�
GHWHFWLQJ�HDUOLHU�VLJQV�RI�*6�
EHFDXVH�WKH�LPPXQH�UHDFWLRQ�
LQLWLDOO\�VWDUWV�RQ�WKH�VXUIDFH�
RI�WKH�JXW�EHIRUH�VSUHDGLQJ�WR�
WKH�LPPXQH�FHOOV�IRXQG�LQ�WKH�
OLQLQJ�RI�WKH�LQWHVWLQHV��$QRWK�
HU�JOLDGLQ�DQWLERG\�WHVW�LV�
FDOOHG�GHDPLQDWHG�JOLDGLQ�SHS�
WLGH��'*3��WKDW�PD\�EH�PRUH�
VHQVLWLYH�WKDQ�DQWLERG\�WHVWV�
PHQWLRQHG�HDUOLHU� 
7ZR�PRUH�DQWLERG\�WHVWV�DUH�

DYDLODEOH�DQG�VHHP�WR�EH�PRUH�
VSHFLILF�IRU�&'�HVSHFLDOO\�LI�
WKHUH�LV�GDPDJH�WR�WKH�OLQLQJ�
RI�WKH�LQWHVWLQHV�RU�DFWLYH�GH�
VWUXFWLRQ�DW�WKH�WLPH�RI�WKH�
WHVWLQJ��7KH\�DUH�DQWL-
HQGRP\VLDO�DQWLERG\�DQG�DQWL-
WLVVXH�WUDQVJOXWDPLQDVH�DQWL�
ERGLHV��,J$�	�,J*���7KHVH�
WHVWV�ZLOO�VWURQJO\�VXJJHVW�WKH�
H[LVWHQFH�RI�&'� 
7KH�FRPELQDWLRQ�RI�WKHVH�EDW�
WHU\�RI�WHVWV�ZRXOG�VXJJHVW�
WKDW�VRPHRQH�GRHV�KDYH�&'�RU�
*6��+RZHYHU��IXUWKHU�WHVWLQJ�
XVLQJ�DSSOLHG�NLQHVLRORJLFDO�
WHVWLQJ�FDQ�PDQ\�WLPHV�LGHQWL�
I\�WKHVH�VHQVLWLYLWLHV��,W�LV�LP�
SRUWDQW�WR�KDYH�VRPHRQH�HYDO�
XDWHG�EHFDXVH�LW�LV�HVWLPDWHG�
WKDW���PLOOLRQ�LQ�WKH�86�KDYH�
&'�EXW������JR�XQGLDJQRVHG� 
 
 
 
 
 

7(67,1*�)25�&'�$1'�*6 
7KHUH�LV�QR�RQH�VSHFLILF�WHVW�
WKDW�FRQILUPV�WKDW�VRPHRQH�
KDV�&'�RU�*6��+RZHYHU��
PDQ\�EORRG�WHVWV�FDQ�EH�GRQH�
WR�KLJKO\�VXJJHVW�WKDW�RQH�PD\�
KDYH�&'�RU�*6��7KH�SDWLHQWV�
V\PSWRPV��RWKHU�SK\VLFDO�
ILQGLQJV�DQG�RWKHU�GLDJQRVWLF�
WHVWV�KHOS�WR�FRQILUP�WKDW�D�
SDWLHQW�GRHV�KDYH�&'�RU�*6��
$QRWKHU�³WHVW´�WR�FRQILUP�WKLV�
LV�E\�JRLQJ�RQ�D�JOXWHQ�IUHH�
GLHW�DQG�QRWLQJ�LI�PDQ\�V\PS�
WRPV�GLVVLSDWH�RU�DUH�VLJQLIL�
FDQWO\�UHGXFHG� 
7KH�³JROG�VWDQGDUG´�RI�&'�
GLDJQRVLV�LV�SHUIRUPLQJ�D�EL�
RSV\�DQG�ORRNLQJ�IRU�IODWWHQLQJ�
RI�WKH�YLOOL��LQFUHDVHG�FU\SWV��
DQG�LQYDVLRQ�RI�WKH�OLQLQJ�E\�7�
O\PSKRF\WHV��+RZHYHU��WKLV�
VKRXOG�EH�WKH�ODVW�WHVW�WR�SHU�
IRUP�DQG�FHUWDLQO\�LI�V\PS�
WRPV�DUH�FKURQLF�DQG�VHYHUH�
WKLV�WHVW�VKRXOG�EH�SHUIRUPHG�
VRRQHU�� 
7KHUH�DUH�PDQ\�EORRG�WHVW�WR�
VXJJHVW�WKDW�VRPHRQH�KDV�&'�
RU�*6��7KHUH�LV�D�JHQHWLF�WHVW�
ORRNLQJ�IRU�WKH�³FHOLDF�JHQHV´�

7KHUH�LV�QR�RQH�
VSHFLILF�WHVW�WKDW�
FRQILUPV�WKDW�
VRPHRQH�KDV�&'�
RU�*6 
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2XU�PLVVLRQ�LV�WR�KHOS�LQIRUP�DQG�HGXFDWH�WKH�SXEOLF�DERXW��
DOWHUQDWLYH�WUHDWPHQWV�WKDW�DUH�OHVV�LQYDVLYH�DQG�HPSOR\�
PRUH�QDWXUDO�WKHUDSHXWLFV��:H�LQ�QR�ZD\�DUH�VXJJHVWLQJ�
WKDW�UHJXODU�PHGLFDO�WUHDWPHQWV�VKRXOG�QRW�EH�VRXJKW�DQG�
ZLWK�VRPH�FRQGLWLRQV�ZH�ZLOO�VXJJHVW�D�UHIHUUDO�WR�WKH�DS�
SURSULDWH�VSHFLDOLVW�� 
:H�ZLVK�WR�SURYLGH�KRSH�WR�WKRVH�SHRSOH�VXIIHULQJ�DQG�
HVSHFLDOO\�WR�WKRVH�ZLWK�FKURQLF�FRQGLWLRQV��,W�LV�RXU�SXU�
SRVH�WR�SURYLGH�\RX�ZLWK�NQRZOHGJH�WKDW�LV�KHOSIXO�DQG�
FDQ�SURYLGH�EHWWHU�KHDOWK� 
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ZZZ�JIUHHIRRGLH�FRP��WKLV�
RQH�LV�JRRG�DV�LW�OLVWV�ORFDO�
UHVWDXUDQWV�WKDW�KDYH�JOXWHQ�
IUHH�PHQXV� 
7KH�QH[W�VWHS�LV�WR�KHOS�UHSDLU�
WKH�GDPDJHG�LQWHVWLQHV�DQG�
GLPLQLVK�WKH�LQIODPPDWLRQ�DQG�
WKH�SHUVLVWHQW�OHDN\�JXW�SURE�
OHPV��7KHUH�DUH�VHYHUDO�SURG�
XFWV�WKDW�ZH�KDYH�DYDLODEOH�
WKDW�DUH�PL[WXUHV�RI�YDULRXV�
KHUEDOV�DQG�RWKHU�FRPSRXQGV�
WKDW�KHOS�KHDO�OHDN\�JXW��2WKHU�
SURGXFWV�VXFK�DV�ILVK�RLOV��FDU�
QLWKLQH��]LQF�FDUQRVLQH��9LWD�
PLQ�$���9LWDPLQ�'��UHVHUYD�
WURO��JUHHQ�WHD�H[WUDFWV��DQ�
H[WUDFW�IURP�URVHPDU\�FDOOHG�
FDUQRVRO�DQG�SURELRWLFV�DOO�
KHOS�LQ�UHSDLULQJ�DQG�GHFUHDV�
LQJ�WKH�DEQRUPDO�LPPXQH�UH�
VSRQVH�LQ�WKH�LQWHVWLQHV�DQG�LQ�

2EYLRXVO\�RQH�RI�WKH�DS�
SURDFKHV�WR�KHOSLQJ�WKRVH�ZLWK�
&'�DQG�*6�LV�WR�GHFUHDVH�WKH�
LPPXQH�V\VWHP�UHVSRQVH�LQ�
WKH�LQWHVWLQHV�E\�HOLPLQDWLQJ�
WKH�SURWHLQV�WKDW�HOLFLW�WKH�UH�
DFWLRQ�«�*2�*/87(1�
)5((��+HUH�DUH�VRPH�JRRG�
ZHEVLWHV�WKDW�KDYH�UHFLSHV��
SODFHV�WR�SXUFKDVH�JOXWHQ�IUHH�
SURGXFWV��SURYLGH�DGGLWLRQDO�
LQIRUPDWLRQ�DERXW�&'�DQG�*6� 
ZZZ�FHOLDF�FRP 
ZZZ�FHOLDF�RUJ��,�OLNH�WKLV�RQH�
EHFDXVH�LW�DOVR�KDV�ORFDO�VXS�
SRUW�JURXS�OLVWHG��
ZZZ�HDVWDUL]RQDFHOLDF�EORJVS
RW�FRP 
ZZZ�FHOLDFFHQWUDO�RUJ 
ZZZ�JOXWHQIUHHJLUO�FRP 

RWKHU�SDUWV�RI�WKH�ERG\� 
$QRWKHU�IDFWRU�QRW�GLVFXVVHG�LV�
WKH�FRQQHFWLRQ�EHWZHHQ�
G\VELRVLV��LPEDODQFHG�PLFUR�
IORUD�LQ�WKH�LQWHVWLQHV�DQG�&'�
RU�*6��&HUWDLQ�RYHUJURZWK�RI�
PLFURRUJDQLVPV�PD\�OHDG�WR�
WKH�OHDN\�JXW�DQG�OHDG�WR�LP�
PXQH�V\VWHP�UHDFWLRQV�WR�RWK�
HU�SURWHLQV�IRXQG�LQ�JUDLQV�OLNH�
ZKHDW� 
/DVWO\��VXSSO\LQJ�ORVW�QXWULHQWV�
HVSHFLDOO\�%�YLWDPLQV��9LWDPLQ�
.��9LWDPLQ�'�DQG�PLQHUDOV�
OLNH�LURQ�DQG�FDOFLXP� 

1$785$/�75($70(17�)25�&'�$1'�*6 

%ULQJLQJ�\RX�1DWXUDO�+HDOWKFDUH�,QIRUPDWLRQ 
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